
STANDARDS, PROCEDURES AND GUIDELINES FOR THE

ACCEPTANCE OF SIGNATURE GUARANTEES

The following standards, procedures and guidelines, established in accordance with Rule l7Ad-15 under the Securities Exchange Act of 1934 (the "Rule"), apply to the acceptance by this institution of signature guarantees in connection with the transfer of securities. They cover this institution's requirements for the approval of eligible guarantor institutions and the handling of securities transfers in reliance on guarantees` from approved eligible guarantor institutions. As used herein, the terms "guarantee" and "eligible guarantor institution" have the meanings attributed thereto by the Rule.

Standards

1.
No guarantee will be accepted unless the eligible guarantor institution shall have first been approved by this institution as to overall creditworthiness and financial responsibility.

2.
In order to receive approval from this institution, the eligible guarantor institution must be a participant in a Securities Transfer Association ("STA") recognized signature guarantee program.
3.
In order to maintain this institution's approval, an eligible guarantor institution must maintain its participation in an STA recognized signature guarantee program in good standing.

Procedures
1.
At the time that an eligible guarantor institution becomes a participant in an STA recognized signature guarantee program, this institution may fix an authorized limit for the guarantor institution, based, among other things, on the guarantor institution's overall creditworthiness and financial responsibility (the "Authorized Limit").

2.
At the time that an eligible guarantor institution renews its participation in an STA recognized signature guarantee program, or relevant information becomes known, this institution may fix an Authorized Limit, or revise a previously fixed Authorized Limit, for the guarantor institution.

3.
Except as provided below, no guarantee will be accepted from an approved eligible guarantor institution if the securities involved in the transfer have an aggregate value above the Authorized Limit.

Guidelines

1.
If the aggregate value of securities presented for transfer in reliance on a guarantee from an approved eligible guarantor institution exceeds the Authorized Limit, the transaction will be rejected unless, after consideration, a designated officer for this institution (the “Reviewing Officer”) determines otherwise.

2.
The Reviewing Officer will also have the authority to determine, in his or her sole discretion, whether and to what extent this institution will process transfers commonly known as “legals” without requiring from the eligible guarantor institution written assurances supplemental to a guarantee, and whether this institution will enter any test or “pilot” programs, from which certain categories of eligible guarantor institution may be excluded, for the purpose of determining the effectiveness and workability of such a practice if initiated on a broader scale.
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